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Definitions & IMPORTANT Notes
A. Definitions
The following words and phrases, wherever stated herein, shall have
meanings ascribed thereto, unless the context otherwise requires:
First Party: Bank, whose data is indicated in clause (First) hereof.
Second Party: Bank's legal customer, whose data is indicated in clause (first)
hereof, and for whom this agreement has been signed by virtue of POA or
shareholders/BOD resolution. Definition shall include customer’s agent or
authorized person.
Current Account: An accounting record to be opened by the Bank and
established hereunder at customer’s request, resulting in rights and liabilities
for both parties. Such rights and liabilities shall include accounting entries to
be applied by the Bank, as per banking laws, rules and norms.
B. Important Notes
Unless the context otherwise requires, in this Agreement:
1. Any reference to years, months and days shall be considered as per Hijri
calendar.
2. Reference hereto shall include clauses (first), (second) and (third) as well
as annexes hereto, as maybe amended or added from time to time.

PREAMBLE

Whereas the Second Party desires to open current account at the First Party
and accepted the Second Party’s request. Therefore, both parties having full
legitimate and lawful capacity agreed to conclude this Agreement. This
Agreement shall be subject to the provisions of relevant laws, regulations and
instructions, such as laws of AML, Terrorism Crimes and Financing, the
implementing regulations thereof and instructions issued by Saudi Central
Bank, - including bank accounts rules. In the event of contradiction between
the provisions of this Agreement and those of laws and instructions; the laws
and instructions’ provisions shall prevail.

The above preamble shall be deemed an integral part hereof.

Both Parties’ Rights & Obligations

1. First Party shall open current account for the Second Party, and shall exert
due diligence to implement orders thereof pertaining to account within limits
of banking laws, rules and norms. Further, First Party shall not be held liable
for any damage arising from such orders implementation, unless such
damage has resulted from gross negligence, deliberately improper conduct or
failure to exert due diligence thereby. For purposes of this Agreement, due
diligence shall mean care, skill, common sense and reasoning, as per the
conditions, as maybe reasonably expected by any facility.

2. First Party shall have the right in utilization of amounts deposited in current
account for benefit thereof, with full commitment thereof for enabling the
Second Party to receive such amounts promptly upon request thereof. Second
Party shall not have the right to claim any profits therefrom, provided that both
parties shall conclude separate agreement for arrangement of relationship in
which, the Second Party can obtain profits on such amounts.

3. The Second Party may not utilize the account for any illicit purpose or
activity. Further, the Second Party shall inform the First Party in the event of
any objection or suspicion of transactions being performed on account thereof.
In fact, the lapse of thirty (30) days from any transaction implementation date
without the Second Party’s objection shall be deemed approval and confirma-
tion of such transaction validity thereby.

4. The First Party shall have the right in collecting specific fee from the Second
Party against services provided thereto, directly without need to refer to the
Second Party, provided that such fees are not contradicted with any
instructions issued by Saudi Central Bank, and then the application of fees
shall be published at the First Party’s branches and website (30) days prior to
fees application.

5. The Second Party shall bear any expenses or taxes imposed by the State
regarding any services or products provided by the First Party thereto,
whether currently or in the future.

6. Via SMS to mobile number stated herein or by any other agreed mean, the
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First Party shall inform the Second Party of:
A. All transactions performed on current account, immediately upon
performance thereof.
B. Prior to account status change or suspension of authorized person
powers by a sufficient time.

7. The Second Party shall update the Identification document and information
thereof stated herein once updated or changed. In the event of violation and for
purposes of compliance with applicable laws, the First Party may freeze the
current account.

8.The First Party may suspend authorized signatories’ powers upon expiration
of IDs thereof, unless the Second Party provides update thereof, subject to
Paragraph No. () stated above.

9. Second Party agrees that for purposes of current account opening and
operation, as well as compliance with applicable laws, the First Party shall
obtain the identification document and updated information thereof via
services provided by the National Information Center or any other reliable and
independent authority.

10. In the event that the Second Party violates this Agreement, the First Party
may take any procedures deemed appropriate within the limits stipulated in
banking laws, rules and norms.

11. The Second Party shall be entitled to close the current account and receive
full credit balance at any time upon submission of the request, to the First
Party, accompanied by ATM cards, cheques and any belongings arising from
account. Further, the First Party may reject account close application in the
event that such account is associated with any liabilities such as letters of
guarantee, letters of credit, commercial bills deduction and other similar
obligations requiring the account continuation.

12. The First Party shall have the right in closing the account in case it has
opened but no amount of money deposited therein for ninety (90) days as from
account opening date, or in the event the Second Party deposits certain
amount and then withdraws therefrom, to the extent that account balance
becomes zero for four (4) years, in consideration of informing the Second Party
via SMS to mobile number stated herein or any other agreed mean at sufficient
time prior to account closing.

13.In the event the Second Party wishes to cancel or add an authorized person
to the account, or amend any authorized person’s specimen signature on
account preserved at the First Party, such cancellation or addition shall be
implemented via forms prepared and dedicated by the First Party. In such
event, the First Party shall approve any transaction performed by the Second
Party on account prior to receipt of amendment or cancellation instructions
therefrom or executed on date prior to such instructions date. Moreover,
amendments shall be approved by the First Party on the day following such
amendments receipt.

14.The First Party may send SMS, make phone calls or send promotion to the
Second Party regarding services and products provided thereby, unless the
Second Party expresses unwillingness to receive such SMS and promotion.

15. The Second Party shall have the right in reviewing the account statement
thereof via e-banking services. Further, the Second Party shall have the right
in requesting to receive account statement via the e-mail or at the national
address thereof indicated herein, or any other address specified thereby.

16. In the event of knowledge thereof, by virtue of written notice from
competent court or on its behalf, or by virtue of announcement in official
newspaper, of the death of sole proprietorship’s owner in whose name the
account is opened; or any shareholder in the company in whose name the
account is opened (other than joint stock company listed in financial market);
the issuance of resolution to the effect of liquidation of company holding the
account, or the initiation of any liquidation or administrative liquidation
procedure of the Second Party; the First Party shall suspend any transactions
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on the account (except in the event that company’s bylaws or articles of
association permits its continuation despite the owner death) until
amendment of the bylaws and articles of association, or specification of
liquidator authorized to manage the account, as per statutory provisions and
procedures.

17. All Second Party’s accounts at First Party shall be deemed one account.
Further, at any time, and without referring to the Second Party, the First Party
may carry out set off between them and deduct therefrom for fulfillment of any
liabilities due thereby.

18. The party, who has failed or neglected to notify other party of change of
contact address(es), may not make an excuse for neither lack of knowledge
nor non-delivery of notification thereto.

19. The Second Party shall refrain from making any transfers outside the
Kingdom of Saudi Arabia to any non-profit organizations, excluding permitted
authorities as per bank accounts rules’ provisions. In addition, the First Party
shall have the right to reject such transfers.

20. The First Party shall not be held liable towards the Second Party upon
delay or non-delivery of bank transfer to beneficiary due to error or malfunc-
tion in technical systems beyond the First Party’s control; in the event of
non-completion of beneficiary’s information or absence thereof, or for any
other reason beyond first party’s control. Unless such delay or non-delivery of
bank transfer is caused by First Party’s failure to exert due diligence or gross
negligence.

21. First Party’s adopted exchange rate shall be applied to all deposits and
withdrawals in foreign currencies.

22. Regarding joint accounts, credit balance available at account shall be
deemed property of both parties as partners, as per ratios specified for each
herein. Additionally, partners shall bear the debit balance accumulated at
account for any reason whatsoever. The First Party shall have the right in
suspending the account in the event of any partner’s death or loss of eligibility,
the initiation of any liquidation or administrative liquidation procedures
vis-a-vis either of them, or the receipt of notification from either partner about
dispute between them.

23. Invalidity, illegitimacy or unenforceability of any clause hereof shall not
render invalidation of remaining clauses. On condition that both parties shall
amend such clause, in accordance with the relevant laws and regulations.

24, The First Party may amend this agreement from time to time without
prejudice to Saudi Central Bank instructions, provided that the First Party shall
inform the Second Party of such amendments thirty (30) days prior to enforce-
ment date. In addition, such amendments shall be applied upon lapse of term
stated in this paragraph as from date of publication at the First Party's website.
Non-withdrawal from this agreement shall be deemed as Second Party’s
approval and acceptance of such amendments.

25. This agreement shall remain effective until account closing date by either
party.

26. The First Party shall maintain the confidentiality of all account data and
information provided by the Second Party excluding all disclosed by First
Party, for specific professional and operational purposes, upon obtaining the
Second Party's approval, to competent government authorities, as per
relevant laws and regulations.

27.The First Party shall have the right to maintain all documents related to the
Second Party’s account for ten (10) years as minimum as from agreement’s
expiry date.

28. For purpose of activation and subscription to additional services provided
in instant payment system, account information shall be automatically shared
confidentially with Saudi Payments Network (system’s national operator) as
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needed. Information to be shared shall be as follows:
A. Customer Name
B. Account No.
C. Mobile No:
D. Commercial Registration. Or Unified No.
E. Email Address

29.This agreement shall be subject to the laws of the Kingdom of Saudi Arabia.
Any dispute arising between parties shall be settled amicably. In the event of
failure to settle such dispute amicably, either party shall have the right in
referral thereof to competent judicial body.

30. This Agreement has been executed in both Arabic and English languages.
In the event of conflict between them, the Arabic text shall prevail.

First Party’s Undertakings & Acknowledgment

To Second Party, the First Party shall undertake and acknowledge to:

1. Dealing fairly and equitably, as well as compliance with the principles of
disclosure and transparency.

2. Protection of information privacy and non-usage thereof except for
specific purposes upon obtaining Second Party’s approval excluding all
disclosed by First Party to competent government authorities, as per the
relevant laws and regulations.

3. Performance of all technical and regulatory procedures required for
protection of technical information systems and customers’ data in works
thereof as well as work of branches and subsidiaries thereof. Exertion of
due diligence and reasonable efforts in establishment, maintenance,
implementation and compliance with controls, policies and procedures of
IT, information security, cybersecurity and data protection including
supervision and control of access to systems, encryption as well as virtual
and actual protection. In addition, the development of plans for required
works continuity, recovery plans and security plans designed for
protection against any hack, destruction, loss, interference, modification or
exploitation.

Second Party’s Undertakings & Acknowledgment

Having full legitimate and lawful capacity, the Second Party shall undertake
and acknowledge that the:

1. Second Party is not statutory prohibited from dealing therewith. In addition,
all data provided thereby is valid, reliable and updated.

2. Second Party shall be held liable before competent authorities for funds
deposited at account thereof whether with or without the knowledge thereof,
and whether disposed personally or non-disposed in the event that the Second
Party is not officially informed of such funds, upon knowledge thereof of
existence of such funds at its account.

3. Funds deposited at account are resulted from legitimate activities undertak-
en thereby. Further, the Second Party shall be held liable for integrity thereof.
In the event the First Party receives any illegal or counterfeit funds therefrom,
Second Party shall neither be entitled to recover nor request compensation for
such funds.

4. First Party shall have the right in freezing the account or any amounts
charged thereto in the event that such amounts are suspected to be resulted
from financial fraud, as per the applicable laws.

5. The Second Party is the Real Beneficiary of the account.

6.The Second Party is fully aware that transfer to persons or entities unrecog-
nized thereby is prohibited, as per the applicable laws and instructions.
Further, all transfers are to be made to persons and entities recognized
thereby, for personal, known and legitimate purposes.

7. The Second Party has read and understood the terms and conditions
indicated herein. Further, the Second Party shall read the provisions and
conditions for services and products related to current account, as published
at the First Party’'s website.

Terms and conditions related to the account services and products

Cheque Books:

a) The Customer may withdraw amounts from a current Account by means of
cheques provided to the Customer by the Bank. The Customer therefore
undertakes to safeguard such cheques and to immediately notify the Bank in
writing if any of such cheques are lost. If the Account is closed, based on
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customer’s request, he must without delay return all unused cheques to the
Bank. The Customer shall bear full and complete responsibility for any
liabilities and obligations that arise due to the misuse of cheques or the
Customer's failure to notify the Bank of the loss of any cheques.
b) The cheques shall be used only for the Account for which they are issued. In
no circumstances should they be used for any other Account.
c) Cheques shall be clearly written in ink and only on the forms supplied by the
Bank. If the cheque is amended, the amended part shall be crossed and the
correct replacement must be signed.
d)The amount of every cheque issued shall be paid on presentation even
though the cheque may be post-dated, since the Saudi Commercial Papers
Regulations in the Kingdom of Saudi Arabia provides that whoever commits
the following deeds shall be penalized by imprisonment and/or fine:

- issuing a cheque without having funds in the Account sufficient to cover the

cheque, and
- issuing undated or post-dated cheque.

Cheques Deposits:

The Bank agrees act only as the Customer's collecting agent in receiving items
for deposit or collection (whether cheques, bills, order notes or otherwise). The
Bank may present such items at its discretion in accordance with its usual
practices and assumes no responsibility for any delays or other problems. All
cheque deposits will be credited to the Account upon final payment to the
Bank. The Bank may charge back and reverse the credit for any item at any
time even after actual final payment, including without limitation any item
drawn on the Bank if it is determined that such item is not to be honored
against the drawer's Account, even if doing so creates an overdraft.

Stop payment of a Cheque:

The Customer may stop payment on a cheque drawn on the Account in
accordance with any regulatory body rules and regulations, by completing and
delivering a stop payment Request at a Bank branch. The stop order will be
effective when noted by the Bank on its records of the Account. Any stop order
to be effective must include the reason, Account number, the number at least
in addition to date of cheque, name of the payee, and the amount if the said
cheque was filled - up. The Customer shall indemnify the Bank against any
loss or claim may be arising in connection with the Customer's stop order
instructions. The Customer also agrees on the following:

(athat should said cheque be paid as a result of miss description to the cheque,
if the Bank has followed the normal procedures related to stop payment of a
cheque

(b to notify the Bank promptly in writing if no reason to keep the said cheque
stopped.

Joint Account:

- In case of the declaration of customer bankruptcy or blocking based on
regulatory body, or if the Bank is notified in writing or Issuance of a judicial
decision, the Bank shall be entitled to suspend operation of the Account and to
hold any balance until the Bank has received written instructions pursuant to
a court order. The Account Owners jointly and severally release the Bank from
any liability in making or withholding payments pursuant to this regard.

- If the Bank notified in writing of any dispute among the Customers or a
decision by the General Assembly /Partners to liquidate the company account,
the Bank shall be entitled to suspend operation of the Account and to hold any
balance until the Bank has received written instructions from other holders or
from the legal representatives. The Account Owners jointly and severally
release the Bank from any liability in making or withholding payments
pursuant to this regard.

- The Bank shall have the right to freeze the joint account, whether operated by
Joint or Single signature, upon the expiration of the ID of any of the account
holders.

Foreign Currency:

-If the currency of the Account is other than Saudi Riyals, funds may be deposit-
ed for credit of the Account in the name of the Bank, but for the risk of the
Customer, with correspondent Banks in or outside the country of such
currency, and the Customer accepts the risk of all legal or administrative
restrictions now or hereafter imposed with respect to exchange or transfer of
such currency and all taxes or charges imposed by the country of such
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currency.
- If the currency of an Account is other than Saudi Riyals, cash withdrawals in
that foreign currency shall be subject to the availability of the currency and
subject to fees to be determined by the Bank, even if cash in that foreign
currency was deposited in the Account. In case foreign currency cash is not
available at the time of withdrawal, the Bank may issue a Foreign Currency
Draft in lieu of cash, or payments can be made in Saudi Riyals and normal fees
and expenses involved in such transactions will be borne by the Customer.

Overdrafts:
- Unless the Customer has an Overdraft credit facility from the Bank, cheques
causing the account to be overdrawn will be returned. However, the Bank may
from time-to time, in its sole discretion allow the Customer to overdraw a
current account. The amount by which an account may be overdrawn, the
period for which the overdrawn amount may remain outstanding and the rate
at which service charges will accrue will be determined by the Bank.
- The Account owner shall promptly, upon demand, pay to the Bank the amount
of the overdraft plus the commission until the Bank has been fully reimbursed
therefore. Commission will accrue on overdrawn amounts and computed
through the last day of each Gregorian month on the basis of the actual
number of days elapsed and all commission will be treated as an additional
overdrawn amount on which charges will subsequently accrue. The Customer
must pay the overdrawn amounts plus all accrued commission upon the
Bank's first demand without any objection.
Authorized Signatories
a) A Power of Attorney given by the Accountholder, whether notarized, on
Bank's format or a letter of authority to an Agent/Attorney to operate the
current Account and to make other banking acts and things will be binding on
the Accountholder as stipulated in the Power of Attorney/ Authority and the
Accountholder hereby requests the Bank to rely on such Power of Attorney/Au-
thority which will remain in force and effect until such time as the Bank
receives from the Accountholder a written revocation of the Power of
Attorney/Authority. The Accountholder shall indemnify and hold the Bank
harmless from any and all claims and liabilities may be paid or incurred by the
Bank in connection with the acceptance of such Power of Attorney/Authority,
and the operation of the Account by the Attorney/Authorized Person. The Bank
shall be entitled to accept/reject the Power of Attorney/ Authority in
accordance with rules governing the opening of Bank Accounts and general
operational guidelines.
b) Authorized Signatory (s) shall have full power and authority to act on the
Customer's behalf in opening Accounts with the Bank, in Saudi Riyals or any
other currency and requesting cheque books within the authority limits in the
appointment of authorized representatives form/ Power of Attorney.
c) Authorized Signatories shall have full power and authority to act on the
Customer's behalf within the authority limits in the appointment of authorized
representatives form/ Power of Attorney.
d) Authorized Signatories shall in all cases be deemed to have full power and
authority to do the following within the authority limits in the appointment of
authorized representatives form/ Power of Attorney in their absolute
discretion which include but not limited to within the scope of credit balances
and/or credit and/or other Banking facilities made available to the Customer
unless the Customer advises the Bank otherwise in writing.

« operate, administer and close any and all Accounts opened for the

Customer by the Bank ("the Accounts”)

» make deposits into and withdrawals from the Accounts;

« issue and sign checks, receipts transfer orders, payment orders, transfer

applications, demand draft applications and Letter of credits/guarantees,

even if doing so would create an overdraft;

e) The power and authority of Authorized Signatories shall not be affected by
any change in the Customer's ownership, status or constitution and Authorized
Signatories will be deemed to have power and authority to act on behalf of the
Customer unless and until the Customer advises the Bank otherwise in
writing.

f) The Bank shall, permit any Authorized Signatories to transfer from the
Customer's Accounts to his Personal Accounts and also to transfer/withdraw
all funds, instruments or other property to an authorized signatory account
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within the authority limits in the appointment of authorized representatives
form/ Power of Attorney.

g) Any act or failure to act of an Authorized Signatory will in all cases be
deemed to be an act or failure to act of the Customer.

h) Should the Accountholder wish to authorize new Authorized representa-
tive/attorney, then he should provide a written instruction stipulates the
authority limits in the appointment of authorized representative’s form/l
Power of Attorney and to be accepted by the Bank.

i) The validity of the authorized signatory shall expire after five years or the
expiry date of the identity whichever comes first.

Settlement Debit Balances (Set-0ff):

- In case of, Cheque payments, or any payment instrument creates an overdraft
and it is inadvertently honored by the Bank, the Customer shall promptly, upon
demand, pay to the Bank the amount of the overdraft.

- The Bank reserves the right without prior notice to the Customer to debit/re-
verse any payments or deposits that doesn't belong to the Customer which is
credited to his Account by mistake, whether the mistake was from the Bank or
its employees or others. The Customer doesn’t have the right to claim any of
these amounts.

Non-moving accounts:

a) Dormant Accounts.

- The account is considered dormant if completes twenty-four calendar
months from the date of Last debit financial transaction conducted by custom-
er or his/her authorized representative

- Once the account becomes dormant, it is not allowed to accept any withdraw-
al or transfer on dormant account except by the presence of an individual
customer or the attorney-in-fact who stipulated in his power of attorney to
deal with customer’'s bank accounts, his/her heirs representative or the
authorized person for the account if it is an account for an institution (juristic
person). Exceptionally, the Bank may allow to accept the update through fax or
e-mail that documented and approved in the Bank records or processing
financial transactions on the account using one of the electronic channels such
as internet and phone banking as a substitute of the Customer presence.

b) Unclaimed Accounts.

- The account is considered unclaimed if completes five calendar years (60
months) from the date of last debit financial transaction.

- If the customer come to the bank to reactivate his/her account or withdraw
the balance during the stage of Unclaimed, then a new account may be opened
and transferring the outstanding balance in the bank’s records to it, or the
balance will be given to the customer by a check or banking transfer.

c) Abandoned accounts.

The account, is considered abandoned if completes fifteen calendar years (180
months) from the date of last debit financial transaction.

Account Statements:

- The records of the Bank as to any credit balance or amount due and payable
by the Customer shall be deemed conclusive evidence of such balance or
amount, unless the Customer proves that there is a mistake in the Bank's
records.

- On a periodic basis based on the defined frequency by the Customer the Bank
will send to the last known address of the Customer a statement of Account
reflecting the various transactions involving that Account during the preceding
period. Any objection against the balances or transactions contained in the
statement of Account must reach the Bank within fifteen (15) days as from the
date of the statement of Account; otherwise, the statement of Account will be
considered correct. will be final and binding on the Customer.

Customer’s Address

- The Customer shall immediately notify the Bank, in writing, if his/her mailing
address has changed. Otherwise, the last address or instruction given to the
Bank in writing will be considered the Customer's/Cardholder's mailing and
accredited address for purposes of sending statements and other notices.

- The public or private resident — as applicable- which was set by Saudi Post
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Corporation shall be considered the accredited address of the Customer for
service of any notices. The Customer undertakes to register and update the
Residence at Saudi Post Corporation, and at the same time advise the Bank in
writing. The Customer agrees that the Bank will verify the National Address
and also retrieve and update his mailing and national address from Saudi
Post.

- The customer accepts sending him the e-statements of his accounts via
internet instead of paper statement, if registered in Banque Saudi Fransi
electronic channels.

General Terms and Conditions

1. Any objection against the balances or transactions contained in the
statement of Account must reach the Bank within fifteen (15) days as from the
date of the statement of Account; otherwise, the statement of Account will be
considered correct. will be final and binding on the Customer.

2. If a bank becomes aware of, or receives an official notification of, the death
of an Account holder(s) or declaration of his bankruptcy or of a restriction on
his legal competence requested by an authorized, the Bank on the basis of
applicable laws will stop all dealings related to the Account and block the
balance therein, unless the companies law or the company’s articles of
associations (in regard to corporate bodies) allow the continuation of such
accounts despite the above conditions with exception is the case when the
drawer has passed away, or become bankrupt or lost his legal competence
after the issuance of a cheque(s), the Bank may set-off or transfer any sum(s)
standing to the credit of such Account or any other sum(s) owing from the Bank
in or towards satisfaction of any liabilities to the Bank on any other Account or
in any other respect.

3. The Client declare and confirm that he aware of Saudi Arabian regulations
prohibiting the illegal transfer of funds, and in all cases of fund transfers the
beneficiary is known to the Company and that there is a legitimate and legal
reason for all transfers from his account with the Bank.

4. Customer complaints with respect to the Account(s) shall be brought prompt-
ly to the attention of the Bank through available Bank’s delivery channels. The
complaint shall be settled amicably by application of common customs and the
Bank's rules and practices. If a customer refuses the outcome of the
complaint, and he feels the case was not resolved fairly, he may approach the
customer complaints officer. In such case, and the complaint will be escalated
to a higher administrative level for review. If the customer is not satisfied with
the final outcome, he is entitled to submit your complaint at SAMA's Customer
Protection Department.

5. Any negotiable instrument or property of whatever nature belonging to the
Customer, which is held by the Bank, in any manner or capacity, shall be
regarded as being held to guarantee the payment of any debt or balance due
and payable to the Bank by the Customer. Such negotiable instruments or
property may at any time be freely liquidated or disposed of in any manner that
the Bank, in its absolute discretion and without having to make a demand to
the Customer for payment. The proceeds of any such liquidation or disposal
may be applied, set-off by the Bank against any such debt or balance due, and
payable to the Bank in order to settle such liabilities.

6. All payment orders, exchange operations in Saudi Arabia or elsewhere,
undertaken by the Bank on behalf of the Customer, shall be at the risk of the
Customer at his expense.

7. Accounts and transactions between the Bank and the Customer will be
governed by but not limited to: (a) the signed Customer Agreement; (b) these
Terms and Conditions and other documents or amendments issued by the
Bank from time to time pertaining to various transactions, products and
services; (c) and the rules and regulations of the regulatory bodies and
agencies in the Kingdom.

8. The Bank shall have the right to freeze or suspend operation of the Account
and to refuse any and all deposits, credits and withdrawals of the Account if
the Account Owner is in breach of any of the terms and conditions of this
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Term & conditions of Account Opening Agreement for Entities Fr:ﬁs:

Agreement or if: (a) any instructions given to the Bank are ambiguous, conflict-
ing or not acceptable to the Bank; (b) if the Bank suspects there may be any
fraud or illegality in any transactions.

9. In accordance with the Value Added Tax Regulation announced by the
General Authority of Zakat and Tax, the Bank shall add the applicable VAT to all
taxable fees of services and products unless the services or product delivered
is exempt from VAT. The rate may be amended from time to time, as per the
VAT Rules and Regulations.

10. In case the account is for under Establishment Company, a copy from the
primary Article of Incorporation must be provided to allow the bank to accept
the deposits from the subscribers in the joint stock company account only,
Disbursement from the account is allowed only after announcement of the
establishing of the company.

11. The Customer confirms: - (a) fully understands the features and risks
associated with the products and services offered to the Customer by the
Bank; (b) confirms all the Customer’'s questions have been satisfactorily
answered by the Bank;(c) is fully aware that the Customer’s misuse or misman-
agement of products and services offered by the Bank might expose the
Customer to unnecessary risks, for which the Bank will have no liability.

Client undertaking and Declarations

The Client undertakes and acknowledges, while his fully competent in the
Sharia and by law, on the following:

- The customer hereby agrees to provide Banque Saudi Fransi with any
information that it requires for the establishing and/or auditing and/or
administering their Accounts and facilities therewith and also, authorizes the
Bank to obtain and collect any information as it deems necessary or in need for
regarding the customer’s Accounts and facilities therewith, from the Saudi
Credit Bureau (SIMAH) or any other entity authorized by SAMA. and to disclose
the information related to him or his account or any other accounts related to
him with the bank with this credit entities in accordance with the Membership
Agreement and Code of Conduct approved or to any other agency approved by
the related Supervisory and Regulatory Authorities.

- That he/they will provide the bank periodically or upon request with any
official papers and documents, and agree that bank has the right to freeze the
Account in case the required papers and documents are not provided.

- The Customer must provide the Bank with specimen signatures on a special
card. Such specimen signatures shall be valid and applicable on all transac-
tions.

- The Customer confirms that the copies of the constitutive documents such as
Commercial Registration, Articles of Association, etc. submitted to the Bank
are true copies of the current and latest version of such documents. The
Customer agrees to promptly notify the Bank of any change in its constitution
or status.

- The Customer undertakes to notify the Bank about all the details of transac-
tions carried out on the Account by writing the complete information of the
depositors, beneficiaries and sources of funds deposited and transferred
from/into the Account on the specified Bank forms.

1/We, the undersigned, duly authorized representative(s) and validly acting on
behalf of the Customer (Company) hereby attest and confirm the following:

- Inform Banque Saudi Fransi, immediately, of the Name, Address, IDs/CR
Number, Articles of Association and any other related documents.

- The Origin/Destination, of any incoming and/or outgoing valuables where the
sole or joint legal and economic beneficial owner other than the Company
(legal entity). Should we be requested by BSF to provide supporting documen-
tary evidence establishing legal and/or economic purpose of any transaction.
- We confirm to provide BSF with the supporting documentary evidence
establishing legal and/or economic purpose of any transaction.

- We shall inform the Bank immediately and in writing of any changes to the
present declaration.
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