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On this day ... Y Y corresponding
10 i . [, this Agreement was entered by
and between:

Banque Saudi Fransi, Saudi joint stock company,
Capital of SAR 12,053,571,670, C.R. No 1010073368
P.O.Box (56006) Riyadh 11554, Telephone
+966112890000, Riyadh 1264-2722, founded under
license duly promulgated by royal decree No
23/m dated 17/06/1397 H , and it is under SAMA
supervision and control. represented in signing
this contract by:

inhiscapacityas _ __ _ __ _ _ _ __ _ __ ________
_ (the "Bank”); and

Client Name:

Commercial Registration No:

EnttyNo: ___
Address: _
_________ office Tel: _._______
office-Fox. __ P.O.Box
_____ City:, __________Postal-code:______
National Address:

District/AreaNome: __ __ ___ __ __________
Street Name: _ City Name: ______
Postal Code: Additional No.:

Represented in signing this agreement by

in his capacity as (the "Customer”).

The Bank and Institution may hereinafter be
individually referred to as a Party and collectively
as the Parties.

Introduction:

The Customers wishes the Bank to provide them
with banking services relating to the distribution
of dividends to Shareholders by way of direct
deposit in accounts held by the Bank or an Asso-
ciated Bank.
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Definitions:

In this Agreement the following words and
expressions shall have the following meanings:

"Associated Bank" means any bank, other than
the Banque Saudi Fransi where the Shareholder
has an open account where his/her profits may
be deposited through the SARE system.

"Business Day” Any working day for banks in
Saudi Arabia. As for the working day of the rest of
the world, the working day shall be according to
the currency used in the operation, excluding
weekends and holidays.

"Bank" means the Banque Saudi Fransi.

"Customer Account" means the account in the
Bank for the Profits

Distribution.

"Dividends Distribution Services” means the
service provided by the Bank to the Customer
under this Agreement.

"Dividends Profit Account” means the account
established by the Customer with the Bank
where the Profits shall be held prior to distribu-
tion by the Bank to the Shareholders in accord-
ance with the terms of this Agreement.

“Effective Date” means the date of execution of
this Agreement.

"Profits” means the dividends for companies’
Shareholders which will be paid through the Divi-
dend Distribution Services.

"SAMA" means Saudi Central Bank.

"SARIE" means (Saudi Arabian Riyal Interbank
Express) means a

payment system for electronic funds transfer in
Saudi Riyal.

"Shareholder” means Customer's shareholders
to whom the Dividends will be paid through the
Dividend Distribution Services.

Both Parties agree that the Bank shall pay to the
Shareholders the Profit for the year of [M]1 in
accordance with the instructions of the Custom-
er and the following articles:
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Article (1): Obligations of The First Party

1. The Bank shall pay to the Shareholders any
Profits into their current account with the Bank or
by SARE system to Associated Banks.

2. Profits shall be paid no earlier than [K]2 days
from the date of receiving all Shareholders' data
from the Customer, as reasonably required by
the Bank in order to perform the Dividend Distri-
bution Services under this Agreement. The Cus-
tomer shall provide the Bank.

TYear to be inserted.
2 Number of days to be inserted.

with instructions to deposit funds into the
account in accordance with the terms of this
Agreement, except for certain Shareholders
which the Customer may select on a
case-by-case basis and instruct the Bank to
make the Profits available to such Shareholders
by way of check or by depositing the Profits
directly into their current account.

3. Profits may be distributed in one or more of the
following with the appropriate instructions from
the Customer:

Direct transaction to the Shareholder's account
held with the Bank or Associoted Bank;

Direct to the Shareholder;

Valid checks from Bank (for only those Share-
holders specifically instructed by Customer on a
case-by-case basis);

Upon receiving notification from the Customer
through its representative instructing the Bank
to issue payment to a nominee chosen by the
Shareholder or Customer, as decided between
those parties; and

Upon receiving an e-mail message from the
Customer through its representative to the Bank
providing payment instructions.

4. The bank shall stop Dividends Distribution Ser-
vices for any Shareholder at the Customer's
request upon Bank's receipt of an official letter
from one of the authorized representatives of the
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Customer by hand deliver, email or fax. The Bank
shall not be obligated to stop the Dividends
Distribution Services if the payment has already
occurred prior to the Bank's receipt of the Cus-
tomer's request.

5. Abranch account is opened from the Custom-
er Account for the Customer to complete the
dividends payment processes.

6. The Bank is obliged to provide the Customer
with a report setting forth the exchange rate
during the period of M]3 from paying out the
Profits in accordance with the Dividend Distribu-
tion Services.

Article (2): The Second Party Obligations

1. The Customer shall provide the Bank a file that
contains the Shareholder’'s data in a digital
format agreed between the parties, which con-
tains the Shareholder's information received
from Tadawul. The Customer is fully responsible
for any and all Shareholder data which is provid-
ed to the Bank and the parties agree that the
Bank shall have no liability for any loss or
damage arising from incorrect data.

2. The Customer shall inform all Shareholders of
the Dividends Distribution Services to be provid-
ed under this Agreement through the Custom-
er's official website or as otherwise determined
appropriate by the Customer in accordance
with its legal and commercial responsibilities,
however in no event shall any cost in notifying
the Shareholders be borne by the Bank.

3 Time period to be inserted.

3. The Customer shall pay Profits into the Divi-
dends Profit Account to the first party before the
payment or value date by at least [M]4 Business
Days.

4. The Customer shall select a representative
which is authorized to act on its behalf for all
matters relating to the Dividends Distribution
Services.
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5. The Customer shall bear all costs and expens-
es charged by any third party in connection with
the Dividends Distribution Services, if any.

6. The Customer shall immediately notify the
Bank, in writing, if his/her address has changed.
Otherwise, the last address or instruction given
to the Bank in writing, including their National
Address, will be considered the Customer's mail-
ing and accredited address for purposes of
sending statements and other notices.

7. The Residence or the private address (National
Address) set by Saudi Post Corporation shall be
considered the accredited address of the Cus-
tomer for service of any notices. The Customer
undertakes to register and update the National
Address at Saudi Post Corporation, and at the
same time advise the Bank in writing. The cus-
tomer agrees that the bank verifies the national
address, retrieve, and update its postal address
through the Saudi Post Corporation systems.

8. Providing different services to customer for
example, but not limited to: opening and updat-
ing bank accounts, providing corporate services,
issuance of insurance policy, offering financing
products conditional to providing the approved
address set by Saudi Post (National Address).

Article (3): Service Fees
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In accordance with the Value Added Tax Regula-
tion, the Customer shall pay that VAT at the rate
of 15% to all applicable fees of Banking services
unless the services delivered is exempt from VAT.
The rate may be amended from time to time, as
per the VAT Rules. 4 Number of Business Days to
be inserted.

Article (4): Disclaimer and Limitation of Liability

1. Neither the Bank nor any of the Bank's direc-
tors, officers, employees, affiliates, vendors, con-
tractors, technology suppliers (collectively, the
Bank's "Associates”) make any representation or
warranty of any kind, express or implied regard-
ing Dividends Distribution Services. To the fullest
extent permitted by law, the Bank hereby
expressly excludes and disclaims any condition,
representation, warranty or responsibility of any
kind relating to Dividends Distribution Services,
whether express or implied, including without
limitation, any condition, representation, war-
ranty or responsibility regarding the title, fitness
for a particular purpose, merchantability or
standard of quality of Dividends Distribbution Ser-
vices. The Bank further expressly excludes and
disclaims any warranty that Dividends Distribu-
tion Services will conform to any description
thereof provided by the Bank, or that they will be
accurate or free of errors or omissions, or that
they will be available and uninterrupted at any
particular time, free of computer viruses, or
adhere to any particular performance stand-
ards or perform any operations or functions.

2. The Bank shall not be liable for any loss or
damage arising directly or indirectly (including
special, incidental or consequential loss or
damage) from the Customer's use of Dividends
Distribution Services including any loss, damage
or expense arising from, but not limited to, any
defect, error, fault, mistake or inaccuracy, or due
to any unavailability of the Dividends Distribution
Services.

3. The Bank does not guarantee any communi-
cations sent to the Customer or received by the
Bank nor does the Bank warrant the privacy
and/or security of such communications during
transmission.

4. The Customer acknowledges that there are
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risks inherent in using Dividends Distribution Ser-
vices but agrees that the benefits justify these
risks and the Customer shall waive any claim the
Customer might have against the Bank because
of:

a) Any failure of systems or equipment (whether
or not provided by the Bank such as SARIE)
including telecommunications services and
facilities;

b) The Bank's acceptance of any unauthorized
instructions which appear (or which the Bank
believes) to be from the Customer;

c) Delays in the implementation of instructions
from the Customer;

d) Delays in delivery or availability of, or failure to
deliver or make available the Dividends Distrilbu-
tion Services; or

e) Delays in dispatch or delivery of, or failure to
dispatch or deliver, any notice or information
provided or requested under the Dividends
Distribution Services or any inaccuracy, error or
omission in or from any such notice or in or from
any information contained in any such notice.

Article (5): Suspension, Termination, Amend-
ment and Variation

1. This Agreement shall come into effect on the
Effective Date and shall continue for a period of
one (1) year and shall be automatically renewed
for periods of one (1) year, unless either Party
gives the other Party written notice that it wishes
to terminate this Agreement at least four (4)
months prior its expiry.

2. The Bank reserves the right to terminate or
suspend this Agreement and Dividends Distribu-
tion Services immediately, if any amount owed
by the Customer to the Bank has not been paid
within two (2) business days following its due
date or if the Customer commits a breach of the
terms of this Agreement, ceases or disposes of
its business or threatens to do so, begins pro-
ceedings for winding up, is subject to proceed-
ings relating to insolvency, bankruptcy, distress,
receivership, administration or the relief of credi-
tors, enters into arrangements benefiting its
creditors or closes its account with the Bank.
Termination or suspension of this Agreement will

OolaATully JQ_I_IJ_I Ihlho ¢llia UI Jiocll 1ar 4
Adlgall UI e (dalglg o abjdl W@pym doaA
dJLLUg Jhlhaoll odAa JaoAad JJ_I_I aadaniall
jgoMl iy eliddl dillno 6' Jg<  Jracll
sa Ll

&0xd0 CLlsl clguw) 6fanill gl pliaill Jaci (i
s olailaraloy eldi pc glhelidl J1a go
dloaAall ey La oo (dadaadl Glgall
LSAM alabndl (galpallg

la) alno ¢ dladled @il elidl Jgia (o
Jid o 8)aln ladl (elidl adicy gl) gadd
LJ_|_okQJI
dJ_QrJIJ_mdQuLQLLQUIMmeUJI(a
cja sl jLagi glmmuﬂ@mmglmwb
aUJmLCIJ_D dDAAuD

5| [eNNNTIN] gI Juyl 4 glaanll gl J_LALLH (o
dJo_uJIg_l d_IgJ_b_O gI d_OA_CI_O uLogJ.m gl JLbA|
g@_ngll_Ia;gld_GA (ehVd g|E_\|_IJXJ|L_CIJ_D d_ogg
w3d 01Jlg dloglco 5I gI JLbA| gl e
) ) JlaAnl

Hucillg . Hacill . claidl , Gulcill :duwolAll 6aladl

lailc aragill ayli go d1alaidl oda Shuli 1
LWilali >xdi 6xlg @asio (1) diw 6xolg
LopoJIUmJJQJIUQSIJJQAJprdLDQOAQJ
oaall dalad Jia Al pAC 4 dlLicy] JAle

Janll L_,J_<;J_o]_|_|_|ld_cuu

oda GlLlcji gl clail G celidl kaaing 2
dOAA (JO cjn gu d_ux_ll olaninilg daralaiyl
AVRNTIN] pAC ah <4 Jjgall Lle aLuxJI djn
LLLLLILSXJCI_LOAL,_CILQA_LLLLO(\J_LOLQ d_LQ_C_ll
dljagn adallho d_LQ_Cll Jaijldla a gl Jls
JC LCI_CIg_IJ| al a gI CI_LCILCI_IXJ| 0AAa Jogj_u_lJ
A.IA.@.IJ| gI LAy pnill gI aljladll CIJLQ_Cl clal
CIJLQ_Cl clail dicla]l a Jgaall gI NG ERY
g|J|_LLI_C| ul;lpl e dglAH gI dlcighh dyladll
dgAAJIgI (LA LLCI_Cl gI Ao Gl gI Jusal
Sl aslwa Jladl gI CI_I_I_I|A Al Al (9
OA.QLId.Q.CH@.IJ.CIQlLL@.IlJ.IQ.IXJQ celitl]
glapall dldgguiog (dgan lc dialaill

claiivlagl i

4d didlaidi oda JJach Gy elidl lhaing 3
dlacall alalail Jioclljiaa| odig .duag 5I
L:,_CIJUQ_I_LLIUU_!_I_C.I.Q JaA ] dliug §I JuA o

Banque Saudi Fransi, Saudi Joint stock company, Capital of SAR 12,053,571,670. CR No. 1010073368 (Unified Number
7000025333) P.O. Box 56006 Riyadh 11554, Telephone +966112899999, Riyadh 12624-2722, Building No. 7569
AlMadhar-AlMurabba Unit No. 2, Founded under license duly promulgated by royal decree No. 23/m dated 17/06/1397H.
and it is under Saudi Central Bank supervision and control. www.BSF.sa

7

pd) gl Jaw .gagew Juy IF.0H.0VIV. Jlo duTJ__l doalwo dolc doalwo dspil il gageudl elidll
Lol ady TVIT-IFTE galyll +3TTIFA99999 dila JI00E (Al 017 ..ga (V... FOMEE A1 gall pdl) LLVIEIA
wdlpiilg dlay demlhg alMaVv//IV ayl TH/p Aladl ogujall aagod lal gado I ad) 6ang alpaldl/jicall VOT9

www.BSF.sa .5;9:..qu @j_ﬁjml elill



alyi «pn dralail
Dividends Agreement

®BSF

not affect the rights and remedies of either Party
accrued prior to the date of termination.

3. The Bank reserves the right to amend this
Agreement and related terms and conditions at
any time. Any amendment will be notified to the
Customer in any form of communication. Con-
tinued use of the Dividends Distribution Services
thereafter by the Customer constitutes accept-
ance of such amendments. The Customer is
required to notify the Bank within fourteen (14)
days of its non-acceptance of such amend-
ment. The Bank has the right to terminate this
Agreement if Customer does not accept the
amendment.

4. The Bank reserves the right, at any time, with
or without notice, to suspend all or part of the
Dividends Distribution Services to carry out
system maintenance, upgrading, testing and/or
repairs, or to replace the Dividends Distribution
Services.

5. The Bank will use its commercially reasonable
endeavors to notify the Customer before any
withdrawal, suspension variation, termination or
amendment takes place.

Article (6): Authorization to Disclose Information

The Customer acknowledges that there may be
inadvertent disclosure of information to third
parties, whether in the Kingdom of Saudi Arabia
or otherwise by the Bank in the course of provid-
ing Dividends Distribution Services to the Cus-
tomer or as required by the law and the Custom-
er consents to such disclosure.

Article (7): Jurisdiction and Restrictions

1. The signed “FransiGlobal Agreement” by the
Customer is attached herewith, and forms an
integral part of this Agreement.

2. This Agreement is subject to the rules and reg-
ulations governing

3. This Agreement is governed by the laws of the
Kingdom of Saudi Arabia.

4. Any dispute arising under this Agreement shall
be fully resolved by the Banking Disputes Com-
mittee.

This Agreement is made in bilingual format and
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in case of any discrepancy between the two texts
then the Arabic text shall prevail.

This Agreement has been issued in two originals
to be signed by both Parties.

5. This agreement is bilingual. In the case of any
discrepancy between the two texts then the
Arabic text shall prevail.
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