Terms & Conditions of Recurring Savings Account

| hereby agree on the following Terms and
Conditions of the Recurring Deposit Bank Account.
The following terms and conditions shall apply on
the Recurring Deposit Account whether for the
purpose of Recurring Deposit or Save to own home,
where the Customer’'s signing this application
constitutes a full acceptance to these terms and
conditions.

The Recurring Deposit Account is governed by
these terms & conditions under this application, in
addition to the terms & conditions in the Account
Opening Agreement. To the extent of any
inconsistency between these terms and the terms
& conditions in the Account Opening Agreement,
the terms contained under this application shall
prevail to regulate the Recurring Deposit Account
held with Banque Saudi Fransi (Bank).

The following terms and conditions apply on the
Recurring Deposit products issued by the Bank.

Definitions:

Agreement: Refers to this application and the
executed account opening agreement.

Account: Recurring Deposit or Save to Home Account
which is a fixed term deposit where the Customer
saves by contributing into the Account an agreed fixed
sum of money on a monthly basis over a stipulated
period. The Customer authorizes the Bank to invest the
amount deposited in the Account on the basis of these
terms and conditions.

Terms & Conditions of the Account
1- The Bank shall not issue cheque books, or debit
cards for the Account.

2- The Customer shall not issue any written
payment orders for the deposit held under the
Account.

3-The Bank shall, from time to time, determine the
minimum and maximum deposit limits for deposits
under the Account in local currency.

4-The Bank shall issue a copy of this application to
the Customer, showing the amount deposited, the
investment term, the effective date of the deposit
and its expiry date and interest rate

5-The duration of the deposit shall start from the
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Terms & Conditions of Recurring Savings Account

same day on which the monthly funds are
deposited as agreed and mentioned in the
application

6- The deposit may not be transferred or endorsed
to a third party without the prior written approval of
the Bank,which can be withheld at the Bank's sole
discretion.

7 - The Customer acknowledges and agrees that
the Bank shall commingle its deposit amount in the
Account with the funds of other customers and the
Bank's own funds. The Customer hereby irrevocably
authorizes the Bank to invest these funds at its
discretion in Bank's operations, which may include
but not limited to investment in government
securities, money market and financing different
asset classes.

8-The interest shall be calculated monthly on the
average monthly balances of the deposit amount
in the Account on a compound and fixed basis as
specified in this application, if the Customer misses
any monthly instalment, the Customer will not be
entitled to that month interest.

9- The Customer authorizes the Bank to debit the
monthly contribution amount as agreed upon as
per the application from their current or savings
account on a monthly basis. If the Customer fails to
deposit the monthly contribution amount, the
Bank may then execute three (3) attempts, once a
day, over a period of three (3) days in order to
collect the monthly contribution amount.

10- The Customer agrees that the Bank shall be
entitled to retain any interest generated from any
investment for the deposit over the expected
interest rate offered to the Customer, for its benefit,
as a performance bonus.

11- The Bank may change or amend these terms
and conditions, at any time, at its sole discretion.
The Bank will provide thirty (30) days written notice
to the Customer about any changes or
amendment in the terms and conditions through
documented means of communication either
through electronic channels of the Bank, via SMS or
email or through the branch. The Customer may
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Terms & Conditions of Recurring Savings Account

terminate the Agreement if he does not agree with
any of the changes or amendments implemented
on the terms and conditions by providing a notice
to the Bank within fourteen (14) days from the date
of receiving the notice from the Bank of the
changes or amendments implemented on these
terms and conditions, In the event that the
Customer does not object within the specified
period, it shall be considered an acceptance from
the Customer of the amendments made by the
Bank and shall be binding on both parties.

12- The Customer shall agree on the monthly
contribution amount and the total number of the
monthly contribution amount instalments at the
time of opening the Account. The Customer is not
entitled to make any modifications in the monthly
contribution amount and/or monthly contribution
amount number of instalments for whatsoever
reasons.

13-The Customer acknowledges that monthly
contribution instalment for any calendar month
must be paid on the agreed date of each month as
mentioned and specified in the application.

14-The Customer agrees that the interest amount
shall be paid to him on the maturity date or on
Agreement end date.

15-If the Agreement has matured based on the
mentioned date in the application, outstanding
amount shall be transferred to Customer current or
saving account.

16- Withdrawal from the Account is not allowed
prior to the last end date stated and agreed upon
in the Agreement except with the Bank's approval
based on a written request from the Customer.

17-No partial withdrawals requests from the
Account will be considered by the Bank at any time.

18- In case the Customer requests full withdrawal of
accumulated deposits under the Account, then the
request would be considered as the request to
terminate the Account.

19-The Customer acknowledges that in case of
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Terms & Conditions of Recurring Savings Account

early termination of the Agreement, an early
termination charge will be applied.

20-The early termination charge will be calculated
as minimum 50% (fifty percent) of accrued profit
based on the most recent accrued commission
amounts and debited directly from the Customer's
designated current or savings account.

21- In case the Customer fails to deposit the
contribution amount for three consecutive
installments it is considered as early termination of
the Agreement, and the payables and penalties
will be debited in accordance with these terms and
conditions.

22- In all circumstances, the Customer waives its
rights to any commission, which may accrue after
the early termination of the Agreement.

23- The Customer agrees that the Bank is not
responsible to inform him of the availability of
sufficient balance in the current/savings account
to be collected for the monthly contribution
payments as specified in the application.

24- The Customer acknowledges that he has read
and understood and agreed to these terms and
conditions governing the Account in addition to
the terms and conditions of the account opening
agreement and the general terms and conditions
of the Bank.

25-The Agreement shall remain in full force and
effect until terminated in accordance with its terms

26- This Agreement is governed by and construed
in accordance with the subject to the law and
regulations of the Kingdom of Saudi Arabia.

27- Any dispute arising from or related to this
Agreement or concerning the terms and
conditions of the recurring deposit product s shall
be submitted to the competent court in the city of
Riyadh, Kingdom of Saudi Arabia for resolution.

28- These terms have been prepared in both Arabic
and English, in case of conflict between the Arabic
and English texts, the Arabic text shall prevail
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